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UP COMING EVENTS: 
• Auto Sales – Jul’19 (PAMA) 
• CAD / BoP – Jul’19 (SBP) 
• Import/Export Fig. – Jul’19 (SBP) 
• PIB Auction (SBP) 
• FX Reserves 

KEY NUMBERS KSE-100 KSE-30

Index Level 28,764.63 13,406.78

Change (Points ) -664.44 -386.39

Change (%) -2.26% -2.80%

WTD -2.26% -2.80%

CYTD -22.40% -21.93%

FYTD -15.15% -15.64%

Total  Volume (sh mn) 53.42 41.72

Tota l  Va lue (Rs  mn) 3,323.77 2,944.30

Tota l  Va lue (US$ mn) 20.89 18.50

52W High 43,113.89 21,330.60

52W Low 28,692.06 13,347.81

Cr. Mkt Cap. (bn) 1,363.94 926.43

Source: PSX | Darson Research
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The local equity bourse experienced another volatile and fragile session as the 
benchmark KSE -100 Index unabashedly continues to be in a heedless state. 
Investors felt the temperature on the back of domestic geopolitical environment 
tensions between rivalry India & Pakistan after India overturned Kashmir’s 
special status, macros disparities, and arrest of top opposition leader. Earlier, 
skydive started from the start of the session with stocks continuously trading in 
the red zone, benchmark KSE-100 touched intra-day low of 28,691.79 (-737.28) 
levels. Conversely, some index heavyweights bounced back a little in the last 
hour of trading which helped market trim some losses. Finally, the benchmark 
KSE-100 Index Concluded the session at 28,764.63 levels with a loss of 664.44 
points.  
 
The KSE-All Share trading activity descended as compared to the last trading 
session as the ready market volume stood at 65mn shares as compared to the 
last trading session of 76mn shares. Major trading Volume activity was 
witnessed in Pakistan Petroleum (-4.54%), Maple Leaf Cement (-2.49%), 
International steel (+4.98%), Oil & Gas Development Company (-3.94%) and 
Engro Polymer (-3.68%) contributing 31% of total traded volume shares of 283 
companies were traded. At the end of the day, 73 stocks closed higher, 194 
declined and 16 remained unchanged. 
 
Major Announcements: 
 
• Abbott Laboratories (Pakistan) Limited (ABOT):  Financial result for the Half 

Year ended CY19 was reported with an EPS: PKR 5.17, -60%YoY. 

TOP-5 Voume Leaders Cl. Price Vol. (mn) Change % Change

Pak Petroleum Ltd. 108.25 6.33 -5.15 -4.54%

Maple Leaf Cement Factory Ltd. 17.59 3.87 -0.45 -2.49%

Int'l Steels Ltd. 31.81 3.67 1.51 4.98%

Oil & Gas Dev. Co. Ltd. 107.56 3.64 -4.41 -3.94%

Engro Polymer & Chem. Ltd. 20.93 2.62 -0.80 -3.68%

Top-5 Price Gainers Cl. Price Volume Change % Change

Sanofi-Aventis Pak Ltd. 455.59 550 19.03 4.36%

Atlas Honda Ltd. 298.41 3,800 4.27 1.45%

GlaxoSmithKline Healthcare 167.00 600 2.90 1.77%

Buxly Paints Ltd. 51.42 500 2.44 4.98%

Artistic Denim 47.35 2,500 2.25 4.99%

Top-5 Index Contr. (+) Volume Price Change Points

Dawood Hercules Corp. Ltd. 28,500 116.01 0.76 5.13

Int'l Steels Ltd. 3,667,000 31.81 1.51 4.96

MCB Bank Ltd. 585,200 155.70 0.47 4.21

Bank Alfalah Ltd. 570,500 36.75 0.25 3.83

Nishat Chunian Ltd. 68,500 28.78 1.37 3.20

Top-5 Index Contr. (-) Volume Price Change Points

Engro Corp. Ltd. 761,500 226.14 -10.31 -70.49

Pak Petroleum Ltd. 6,332,500 108.25 -5.15 -61.62

Oil & Gas Dev. Co. Ltd. 3,642,500 107.56 -4.41 -61.39

Fauji Fertilizer Co. Ltd. 1,030,000 90.00 -3.47 -52.39

Lucky Cement Ltd. 676,500 329.29 -17.25 -48.14

Source: PSX / Darson Research 
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DARSON SECURITIES (PVT) LIMITED 
TREC HOLDR: PAKISTAN STOCK EXCHANGE / PAKISTAN MARCANTILE EXCHANGE LTD. 

Important disclosures 

www.darsononline.com  -  UAN: 111 900 400 

This report has been prepared by Darson Securities (Pvt) Ltd. and is provided for information purposes 
only. Under no circumstances it is to be used or considered as an offer to sell, or a solicitation of any offer 
to buy. This information has been compiled from sources we believe to be reliable, but we do not hold 
ourselves responsible for its completeness or accuracy. All opinions and estimates expressed in this report 
constitute our present judgment only and are subject to change without notice. This report is intended for 
persons having professional experience in matters relating to investments. 
 
Research Dissemination Policy: 
Darson Securities (Pvt.) Ltd. endeavors to make all rightful efforts to disseminate research to all eligible 
clients in a timely manner through either electronic or physical distribution such as email, mail and/or fax. 
However, it is worth mentioning that, not all clients may receive the material at the same time. 
 
Analyst Certification: 
The research analyst(s), if any, denoted by AC on the cover of this report, who exclusively reports to the 
research department head, primarily involved in the preparation, writing and publication of this report, 
certifies that the expressed views in this report are unbiased and independent opinions of the analyst(s). 
The observations presented also accurately reflect the personal views of the analyst(s) based on the 
research about the subject companies/securities and in any case, no part of the compensation of the 
analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or 
views in this research report. It is also important to note that the research analyst(s) or any of its close 
relatives do not have a financial interest in the securities of the subject company aggregating more than 
1% of the value of the company. Additionally, the research analyst or its close relative have neither served 
as a director/officer in the past 3years nor received any compensation from the subject company in the 
past 12 months. The Research analyst or its close relatives have not traded in the subject security in the 
past 7 days and will not trade in next 5 days. 
 
Financial Interest Disclosure: 
Darson Securities (Pvt.) Ltd. or any of its officers and directors does not have a significant financial interest 
(above 1% of the value of the securities of the subject company). Darson Securities (Pvt.) Ltd., their 
respective directors, officers, representatives, employees and/or related persons may have a long or short 
position in any of the securities or other financial instruments mentioned or issuers described herein at 
any time and may make a purchase and/or sale, or offer to make a purchase and/or sale of any such 
securities or other financial instruments from time to time in the open market or otherwise. 
 
Risk Associated with Target Price: 
Any inability to compete successfully in their markets may harm the business. This could be a result of 
many factors which may include geographic mix and introduction of improved products or service 
offerings by competitors. The results of operations may be materially affected by global economic 
conditions generally, including conditions in financial markets. The company is exposed to market risks, 
such as changes in interest rates, foreign exchange rates and input prices. 
 
Rating System: 
If; 
• Expected return >15% - Buy Call 
• Expected Return is in between 0% to 15% - Neutral/Hold Call 
• Expected Return <0% - Sell  Call 
 
Valuation Methodology 
To arrive at our period end target prices, DSL uses  
different valuation methodologies including: 
 
• Discounted cash flow (DCF, DDM) 
• Justified price to book (JPB) 
• Relative Valuation (P/E, P/B, P/S etc.) 
• Equity & Asset return based methodologies (EVA, Residual Income etc.) 
 
SECP JamaPunji Portal link: www.JamaPunji.pk 
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Contact Details 
 
 
 

Karachi Office:  
Room # 808, Business & Finance Centre, 
I.I. Chundrigar Road, Karachi  
UAN: 92-21 111 900 400  
Fax: 92-21 32471088 
 
Lahore Office:  
102, 1st Floor, Lahore Stock Exchange, 
Aiwan-e-Iqbal Road, Lahore  
Tel: 92-42 36366655, 36317111  
Fax: 92-42 36314293 
 
Email: info@darsononline.com 
Website: www.darsononline.com 

Sales Desk 
santosh.kumar@darsononline.com 
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